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'LYHUNRWX 88NV T XHR/MSAU RIYOBPG LY HU GIH/HPRIDEE GDPQ WD O
SUHVVBERMHRI Y S e R0 IHKRP H O K BDLXOD O LGMWERIP DGHBWH F L WIHQ@ G R
FRQVLGHUDGD FRPR YHUGDGHLUR IDWLYR:- GHQWUR GDV LQ\

'LDQ®@WIHVRR&ROpIDRLREBORFXUDGRGRWVHLBE KLV W YHEIRUDO
&213(* DVVRFARIDBGLEOL U B UWRDXBR ~R\H BY R F X UD G R U BBMVRRR/V
(VWDBERNLVW YH &RYDGI R P ROARR S H LIRDLOQWRH U @K P@ LRRU P BB} H V
KD UPR Q IG R QiRH BIIP D WE\DB R I XFOEWV BIVDYQRDE H V \GLHE D B PIRDYA} U V
YLV D®G R L GDGHHUR G B QGVBUGRY R FD-FELADV MDD BEX D WIS @ M IGBHDQ t F L R

i RQM XQ BHVER S\D URU P DG RRU XPH U P D GHITWIHG B'G MH U V IEREDG H
UHX@ENIRRFXUDGRUHV D@ HDISPUEHDAK @ WO QIO GIGRLV W U L W R
YJHGHUDO

(P PHDGRVY GH IHYHUHLUR GH RV DV SULPHLURV DV 3UR




SHORWHXY VNUSHFEURRXGIRWHY BBV VIDUBPAXSHULRGLEFDBBE QW |
FRP S D UWELREDWALAF O B W XD/ B HY HHUD H BV X DY V W L V& MICOWFIVQ G R

DQHF HD\GELHG H D O L{P G HPV QL R/ W L W B Ip CR DRROG W U D EG®HY IR D

$G Y R FD-FAML\FW BIG X D\E UIDWHREB) BD 8 B DS®IR | H WB/DER Q GLFBSGRDH YV

FRQVWUXomR GH XPD DJHQGD SURPRWRUD GD GLYHUVLGDGH

$ SHVTXRWB D OHRF®RD D ERRIFIMEBUH YV HHVD&WIBWYURFXUDGRUL
UHIOHWLQGR R FRPSURPLVVR FRQMXQWR FRP D SURPRomR G

&RPRHVXORBHOR WyQBBRPLQD'GR1D67,&2( ',9(56,'$'( 1$6
352&85$'25,$6 *(5%$26 (67$'26( '2 ',675,73('(5%/ IRGLYXOQHMGR
GH)RYHPEWR HUHSUHWXIPBWRBERD QS B BR/MS UHB B8 WUGH V
GLYH U WGHDTEH. GHENEDBRI R F X U D G R GIRIW W BBREV LIOGIRILNRW U L W R
)H G H 8ROUDOEHX V F RIXY DHBIR @ D GG D Q HLQMW H3)IUYDHID VIRWB M O D F R Q D G R
| R U GBW U D E®H\WKIRD VW L \FRXQ.\6 | I AILLPIENV Y X FERPR Br Q HU R d-DW Q L D
RULHQWX@R SDUHQWDOLGDGH H GHILFLIQFLDYV

3D UDMNAG UHVHHODHY $ U HY R @\W D X (RVE IVAHS RO X M D YDORP E LGVCR
3*( 06 QD SUHWHQVmMR GH H[WHUQDU XP GLDJQYVWLFR LQVW

JRUDP GX]HEGXWIWHYV S BBNNOQEEBDNVGRDQ 06 FRMHQJDMDBDEIPHQWR
FLTXH@RERBH QWK XD GHFRH VMV RDRU BBIGR VERIUH F X U-WXRD GHPV
MXOKR GH

(P TXBHWDISHV T RWLVWDHDW FD oWREWDGODEBDGBIVUD E®MARWLI XLomil

SDUWLBIED ®6RW L Q B VADO XL IRRG® DCARQ WQKE\BW 1 DUWIRHIORH Y D Q W F
H WrP R SRWHQFLDO GH TXDOLILFDU RV SUY[LPRV GLIiORJRV |

(VWUHH O DMMRURD Q HID G S t WEKFORB S U H V H@RWECDoGIHRS/D UGVRY IQ F X O R
IXQFLERY NV SR Q GHRRMRVWBPREADR t WKGCRFPIGWRORABMHVTXLVD
XPFBtWIDBB UHWHMHWXEGRY CIBW FXUD GIRY¥YWWDRMWYHUYLGRUHYV D
GHPDLVY FRODERUDGRUHYVY DV 2 ~-OWLPR FDStWXOR p UHVHU"

9DPRV j DQiOLVH
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(VWD S t WX B WHSACGHVRAND WTHIPAVQRS\D P IE(PW IWVIR/G R /R O8 DIVGID KL 1D U
SUHVGE IQDNV I YWHNLYHERR IBRX ISID T RRYV OW L W RFRHP\S DWHFRBEBSHV T XLV D
IRL FRQGX]LGD H FRPR RV GDGRV IRUDP REWLGRYV

2VGHWDOKPIRWR RS Y HVFIRYGE K P FWU VATRD\S UR | X G BFDGIBSIRV
SURF H G LTRHHRWIFS O H P HB\DVG BEVHWIW CDBRE G ROXMOH] L G BB&KR F H V V R
G HF R OHD/ADD GELHE B GFRD/D D F DROR B M H /B HUR T X R EGLHY H U WH G B IGRIDG H
3*( 06

$GHPIRWVFODUHPHMRGROWIU HV HQWIIBERRW FR -DQ B UWSRDUDY
SRWHQFLDOLGDGHV H OLPLWDoO}HV GHVWH GLDJQYVWLFR H V

« B2U5( 22%(7,92" $3(648,6%

5HD OX.PBUD WLYBSRBR UGHEV U D EDE 06 FRPRFRD G HQ W IG HXHOMWVR H V
UHODF|jFEQYE DY B DXCHLME D XQn@RSR @D VB Y R F XD @RV W HG R

RV DMUYLGRBUEQIDAVMRRFORDPERF DAROD E R U DIGIREJHADENWYF D Q G R
HVWDJLiWHRNDIRENGHY BLYFXOPRBYHJBVBHVRXQEFXHVWLRQDPHQ
UHODWLYRV D JIQHUR FRU UDoD HWQLD SDUHQWDOLGDGH

« 62UB( 2 (6(1+2"' $3(648,65()(78% $

2 GHVHGBRVTXRVOGHD OSHDERRXBHUPD QGHIIWHG BGHN HU VIGA&RD G H
&213(* SDUD TXH IRVVH UHDOL]DGD GH PDQHLUD FRQFRPLWD

3H®B QV L EG DVHFD & HyADX IR Q W HTIREEHXQ | R U P BR YGIIVG\RR/ERI R U G B

W U D ESIBGBKYRR FD-FALPL\FWU [E® X D G H YWD G HRAS RQW D G R B EIHMQSWUH. RV DV
UHV SR QTGHDNUBARISRR U W XGHRAIAHP HRIU PDR FWRHH V P R W B © D WXOI\G R

RSLQMBW L PHICDGRIKH Q WDX\BRIW F R U G R BIPIS\D F W X BVEUFD M @ WQ WIURV
G DW V S H FAULRFX\U DI®DRIDIRYVS W RXHGRGIFK L P M Q W RQMHRIURX O ULR
HODERUDGR H WRRJQWP)LRWLIFG/R YLD

3 R W U DEWECOUG\RH/Q V IDYSFHWT RKPB BRR W H T X LO/RAVRIW B 8 URWE Bim R
'DGRV*3'y GIRRGRXWRGRRVDYD UW L ARSDRNRHIP DB RNVGENDR JH O R
GBRWHp B RBREY D BRI DGRV S D UW ERRDSIRM Q F K& R R Q RROQ IRR
KDYHQGR FDSWXUD GR H PDLO XWLOL]DGR

« 62%b5( 2)2508/E5,2'2*22*/()2506




2 IRUP X GRRRJPUHR O D E BHIR&U R F X U D GRSH\H \DINSRGIDE W IH W D U L
([HFXVWBIBYWD XPH U P D GHIFX\WHG BIG.H HUVGE&RAEH (*DRO R QEFBYH X QL}IHV
SHULYGLFDV GR JUXSR

YRQHFH W RPERF LVRISR BIWD B WSGHEWRWE RRB B P X GFiRIRWRH VWR LQ JL U
Q ~ P HAWMRH V Wy R W LSFCDDVE U D'\ WHRPP HRWV H RUDHVO D F LIRAY QGIRMRU U D o D
HW QD H Q WRDUDLLHXVEBMSIEDES D F L WH FERRIRQ V A X H U IVE H B \RAD\E P
GRNDStWXDRRSRBOWHXG@D ®EHWHWG Y BV H USWSMULYYORNE B MW LY D
IRUQHFEDORXDQWLWDQWXDIERERUJXQUADWH USHUNPLLYDXBOWP D V
SDUWLFLSDQWHY FRPSDUWLOKDVVHP H[SHULrQFLDV H SHUVSES

$ UHRFXERBRMRIJWORHERPR QV L @BIMFEEDKD U D K Q@ WP Y HT X H
R *RRJ)BH BRAXR S 0o HRAF t | ISTDUDM BJ P D]HR BIQ G H BIDdRV WE RV ARV
UHVSRQGHQWHV

&RPEBRWQRB HW DN HBUUD PHROWIXIGVRD QHF H V \GLHE O HIUHVSRQGH Q
X W L O HPI\B\ERBSH U W HRQBHIGW B&RR J © B LUFHX L VIDVBR GAHHHPF O Xt G R
3URF X UD GRYIHI/RDMWR/R DY E R U DIGKRUNWERY\X | IGLHRMP S UHW B UR. D P
{QXV GH FULDU XP QRYR HQGHUHOR HOHWU{QLFR QD UHIHUL(

2SR UWSHJRTIXEDH D O IG]1B b R¥L R M L D J Q yVRILQFVRIEUGRS ODWDIRUP [
GLISWPSHYBHFLILEBD Y HQEBORR E M HWLIRSFEOHPRYDE\DE W HF X UV R V
ILQD QHAKRYRNXPH UP D GHIQ WLHGHD GYH U VQGBRIG\HS X RKRED HDOL]Dom|
GBMTXRTBMHPSPQHFHVEROWD BY P E URVX B ¥ DARKPX P Y H D M XYEDMWR
LPSOLFDVVHP TXDLVTXHU FXVWRV ILQDQFHLURYV

e 62%b( $02675%$$87255(/%7%" $

8P DDPRVMWWDR U UW D P R K HFR BEBP R V&/HD B W R UNBIXDSPRW @/HU D
DXWRGHRPAP DERUKGEDHPRVWUHPIXRY BOUWLRAMSRR@WHE DG RY D)
YROXQWDWRAXOW R QWHO DD EBWDHEBEBHH V T XLWR JQTXIRRDQ GL YWG R RV
RSo@R VFROKHY HMDPN CEIBSVTURRYVUQLFISOWEVEHRP SRVHPWMRUQD
SRVLWLYD RX QHJDWLYD

1 RF R Q WGIFBMRH GO/ B J Q yDD/P IRFVRAKWADR U U RID\DRARISRISEIR) PTX\RMI D V
3URFXUDGRMUYLBWUFHRO DER UDGEWHY6DVL Y HDWRBR UWXGHGD G H
YROXQWDBER®P U W WHESHWU V S HHF WLSHIUML ANQRFEDNH V WHHO/D FLIRQD G D
GLYHUVLGDGH H j HTXLGDGH

$VVLIFRQV FRIPRV/ERILHS R W WHIF WD G D P 8 R UMDV HWRSW H W)XOOGMD G R V
P D Q HFILW B{FA R W HDQUALHPW WEIBoH M VX K WIR U UMXOERB B G G M U\RERWH Q FL D C
GH BQWLIIGHD b RD/OHRY G r G AIVIDWIRRS\R U W X G PG Bl BB ¢hT X L G G H

GLYHUVLGDGH HP WRGDV DV LQVWLWXL0}HV SDUWLFLSDQWH
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4 XD QVBR Y X OG BAHHVR R BRVFALE LIVDRN 16 R@R/ W LEBXIIROAXRID GRUD GBI SUH V
3*( 06 QRYUXPHUP D @HIWLHG BIGLHY H U V LREDSRLIDIE L O3 HDGIDU H o m R
VX S H@BRIR FBRIASH @R R Q6 B RHICDN H O HF HY/FA B RpID B, * ( (P
FRQMXQWR RV DWRUHV HQYROYLGRY GHFLGLUDP VH YDOHU
LHQYQRSLD GHRPXQLFOQWHRDMIR GRRBMU R F X U B &R WHAG R
VHWRUHV GD 3*( 06

LISRSQOSLQWUDQHW GD LQVWLWXLomR

LLIOL QINRD DBH RRU P X QLQW GRQ@N W [OXXIMGRBIRH UtBBBOLFDomR
GR IRUPXOIiULR

LY SXEOLFDo}HV LQIRUPDQGR DFHQVWGINWRHDOLHDomMR GD S
Y HQ YAIRH Q V DH PIQX SSR3W R F X U BNGFRUMLEGMR 8 6 VFEIMVUL BRI Q VD JH Q V
"ZKDWVDSS

&RPRIRUP X ORISR L € BPGR) HALRIPF R P H\WW R @AW R F X U D5GR U DM 1/ O
SUD$R BR O KGIHI\W I S R B/IDEVH UQPRE RE LGVWRy U XPH U PO\ TX LGB G H
'LY H U V ISCIDEGHGVRFRIDP X GIWH V S RVWR DWRBX G JR\GWMR FRP
HQFHUUD®HB WEAH YSIVRGR. DG B HV PR V+ R X Bl R WURFBU D) RRp
GLD GH VHWHPEUR GH

e 6295( 2 *(5(1&$0(172"' 26" $' 26

$ VUHS R\GVRB WO i G RR R J P MORX WDRAPL F DRPUHIDV) HHISDOEDOOL 1 FRADCGECHVO D
GRRRJOH BRKPMIBWVVLELOLGDGH AHOOWUDoOomR SDUD WDEHOD

$SYRODQOoDBBMYR WyQUBH®RPLQOMERD67,&2 ',9(56,'$'( 1$6
352&85$'25,$6 *(5%$26 (67$'26( '2 ',675,72('(5$/ GHEUDQJrQFLI
QDFLRQPOXBHUP D QGHTKH. G BIGLHY H U V IHGYF®H L QKK B GIP DG D V
3URFXUDGRULDV SOEMRPLSDROWED GRVEHBDSHFWLYRY GHYLC

1R 'S U HW 5O DRRSUIV RXRWBHP H Q BMDQi OSLRAH Q F XNOCRF DR Q DDROGSR W X O R V
HV S H F t SLDFAURDD D OD VIDHIV S/RG/MYDR G R \R D \DS/D U W L F DXDMRVGHIWF OD U D G
"3URFXUDGRUHV DV p H HP VHIJXLGD GRV 'VHUYLGRUHV DV

(P A G® G RAD S t WRBREGRREGRYDUMH V S RV W D Y XREWIHYR UBIPE R VHW R V

V X E F D SW\M R (WRLYSR R WDHFERP 'R r Q HHS® U H Q W DWDRIMBEIINVGHRIJL H Q W D o m
VH[XDOu H "'FDSDFLWLVPRyY

2 VU H VXRWWDDA S UH VHBRIW D GERR\R U P D' WIR] VB |E D USDIYDR UDDBHW W X U D
V L P SKOOHW U DRF-RIBAOHL. GBI Q W I DEDR B RU F L R'® IV O/ IDGFXENBH V S RW W D V
T X H VVELHAY H UMR D DHR[ ¥ DX 6B /S R V LbHN\RW U L QR SQ G R WVEHO B VR U L R
IRUQHFLPHQWR GH GDGRV TXDQWLWDWLYRYV




3D UMD D QDVHRT X LGBB Q L G BEGHHD W H O LH ( QW IDIWG\DBVI(FOb SHUWHQ FH QW |
&RR U G H QDHRW H D LHI'r i VAW@d W U D Wep, 3 L POW L ORLQR R U R VFRISID URD

W U D W IEFRRE&Q BHRA D QYD B U L DRI i | L B RIW F RICHWBWID W DA FBUBHR/R. J Q
JUIIURRRWLSEB®BVGEHKP DER U G DYLHX D GPROHDYWVUHE DNALVWDDYSI-OE O L F R

D O HRTVX R* & D @R DH UXFFIBI P S VDU L HEGHDHEFHK YWIMRXIDDL\\RHRVE W }GIkE H V L J Q
TXISHUPLWHPBLDGHRIILHRWHW LEWPD@ WMWHY0 VS DUWLFXODUP
UHOH SD@®BINVVN Q BVEHIPO B F6\ I8 D SFFHUX BIHD/® P S FSIDBE K Q L ¥ D\d XalRO
QD FRPSUHHQVMR H UHWHQomR GDV LQIRUPDO}HV H GDGRV [

(PERWHQKGIRGZUH Y DJrYWILDY Y G\DKEHMDH F& RGARARVRERPSURPHWLG
AXDOMNHIWHGRQ QRYB QBRI V HEWHD/GRBXUSURD F W HQ YWY QRBIV D V
IHUUDPHQWD GH GHVLJQ HVFROKLGD H QmR UHIOHWH XPD PL

e "2 (1%$-$0(172"'$3*( 06

2 IRRIXOiGHRIDYV\GKFLRY HU WG GID G H GRIGRIO X Q W DSILHDH GISRIE R
GX]HGWRSURVVLRQYBDYRYHY6 WRW D QL] D QEHRN X BBV R &® O
T X D GUERH V \HR/D\OL R P\ORGKIR S H Q. H WERSJG. DL Q L VGARBMHDWAREB OG D

3*( 06

$VVIHER RSB UHVE QNI Y8 RVWHAD W HJ RARIARKE RH Q XRIY HT X H
QMRQIOMRWE RWDOGERGIE®H FR\D &V ROREMAEGNPR Q WREXMOBIQ oD P
LQIRUPDIE PHHWRERSHVE RO ZURFXUD GRIVWIODMBIRUYLGRUHYV DV S~E
GHPDLY FRODERUDGRUHY DWXDQWHY QHVWDV LQVWLWXLo}H

2 P D SDR6 U DV HO N HIS U HVRHY WERY R QW L QD DG B Q JIDHVIIB/MRD & B D

G DBW R F X U 36 R WILFYTSCDERHYF RODEMLRIQ | U R @ O B @kl R W RG/HD O
UHVSPREDF X GIRQRP HEMB UR LV IR QYD Y D WEKQWDAT XKHURIFE X UD G R U L
VHIXQGR R UHVSHFWLYR '"HSDUWDPHQWR GH 5HFXUVRV +XPD

YLIXWD  3HFHQMDOGHH DNIP HR GDV'3 URFXUDGRUDY SDWASDOM/

) ROM &2 13(* &RPIIR1 ARIOGH3URRXUIERMY* HIVERV( WIERVHAR' [WWWR) HEHID




(P TXBHWS HV T WIHDRADL QXIRSERRX PR IOVP HW B &S V \DRDIGR ( 06
FRQIRVHIHULDEE BB D U Wrh BLISQS W LIWAKLLS BhlRE HQMY M D 0E®H @ @/R R
FHQIULR QDFLRQDO
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. %5(9(6&216, (5$d (662%( 2 &$5*2 ( $75,98,d (6

&ERQIRMFHRYBRWRGCROBHVBISVYWXDRHODQDMVSREWDRREDWYXGSR
SURFXUDGRWRXHRBY S D W@WAP B YXPRLVU HE MRS H W UIUVREE\A WR PRH
QtYHO VDODULDO H DWULEXLoO}HV IXQFLRQDLV VLPLODUHYV

6DOLHODXYRH QYHURRVRU IRV AABPDV GRURF X GIRGZVRUWDV/GERIPHGLD QWH
FRQF$SUERAIBSEBRMHMEVWKOGRYRWUHT X ISOLWORIV € B R UKHH ULD) r @HL D
LQVFULomR QD 2UGHP GRV $GYRJDGRV GR %UDVLO

$VVLPH~-QHRVGB GREWLSSRB/HLEDVHVSROWBGRVYHWSRQ GXIQ WHV
DXWRGHFOURKDDGMRGHVWINVNGRPQ i O LR/WNVAH JP H QMMNG-DRIDXN H
LQWHUUHDIFARDIPRERH Ul HOB®RY DYVRFXUDGRMBRQGREEBWIBR V
UHO DWD IYHRW i LR:OUDP Do m RL @ BHERIONDRIG/R B T X L GEHEQIHASM UHQWDOLG
LLL RULHQWDoOomR VHYXDFR Y UbBoD4 H$ HWQLD H Y FDSDFLWL

e (1*$-30(172

l1RKPEL®RBR*( 06 RIRUPX@GHBHEHXHVSBWMWBY XUD GFRRUHMIUSERQGHQ!
GR WRWDO GH SURFXUDGRUHY DV DWLYRV DV | pSRFD

$DQIi GBIV RUGFR R @BOF XUUHDVABRHW SR QHSRFQ RBIKE DMQ LG DHEGHWD WL YL

H PUGID dnffRR USLRHY/G A R IVMEUBRJ R F X U D MRAULHN\R B YDH/XRIX* ( 06DWLQJL X
SHUFHQWXDO VXSHULRU j PpGLD QDFLRQDO GH SDUWLFLSDO

) LUXWD 4 XDOAMRYR CGH3 URFPXUDCRUAVCR (- WICR UHVSRQGHIMY




) ROM &2 1 3( * &RPIR1 ARDOCH3URAUBERI* HIVGRV( WIERVHGR' MAR) HEHID

« 3(5),/ ' 26$6 5(6321' (17(6
. )DL[D HWiULD

$SUR[LPDGD PGIRAW R F X UD QRAME\R QBRNOWKHDAV UHH D QRS\ML. G D G H
HOQTXDQWRVVKEARVUH DQRMWXHHVSROQGHOWRIH DQRRPDP
(QWUH H DQRV DSHQDV $FLPD GH DQRV VRPHOQ\

yLIXWD ) Of DHMIDGRV DV 3URFXUDGRUA DV

) ROM HDERIINR SySUD D SOMYGRY GIERY GYOIREERY (R TXHANRQ UR (D 3URFXUBERUD* HIBDGR ( \WIER GH O DR
* IRKRCR6XO 3* ( 06

« JRUPDomR (VFRODULGDGH

THQERYLVWBFDUGRURF XU B&N W BIGRRY t YVHWOS HURIRRH T X 5D IUW R
LQJURYORJURIEVIBU YTROBNBIL B D UGARH DU/R F X U D GRHMER QBRINOWKH V
IRUPDYXNBOWBHQUDGXDRBIMRHH QWERBRURFXUD GRAUNHSRPGHQWHYV
GHFODBRVER\W JUD COOWHHIRRXWURMVGHFODBRVYPRHLWYW BID GR
GHFODUDUDP SRVVXLU GRXWRUDGR




YLUIXWD  ( FRODUGDCHHIAHRY DV 3 URFXUDGRUIAY DV

) RQM HDERIbNR Sy SUD D SDMY RV @ERY GYBRAERY (R TXHXIRQ UR (D 3URRXUIIERUID* HBDGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06

YUXWD  ( MECRAMOCERY DV 3URFXUWDGRHY DV

(VWDGR &IGR\O

BURFXUDGRUHV DV UHVSRQ

GHFODUDP VH FDVDGRYV
GLYRUFLDGRYV

) ROM HIERINR SlySUD D SMY GRY GIERY GYIRBERY (R TXHAIRQ UR (D 3URRXUIERID* HIDGR ( WBER GH O DR
* IRRREAR6BXO 3* ( 06

« 48(67 (6" ( (48, % (' (*EL1(52(3%5(17%/,"$" (

1Rk P E LS\UR | D\DWB R HEM RX L GG € HH@RY RRRY H U H F IGPHRI®RVRNV X Q L G D C
VLPLCSDUKINP HR R X O K HLOH\O XD RFSRS D@ HFR U IR H VWIFR SDFLWDom
SURILVUGROWOHE X k QMY D EB O K RVBIS RAAL GHE MV WG A RMIMU R V

$ LG DT X L GG FRUMHF R Q K HE XYW R W DI RNRMME H Q RSRU H W IHVWUD
HVWULW G PO BFIRX H [ L \D/QH F H V \GLHE D GHDRELLLH @ YWAHWRRE D \QHD V
FLUFXQVWKQFLDV LQGLYLGXDLVY H FROHWLYDV

$DQICCRBRHURWYW DQWHIGCGBOWIHB\GHPRQVAYBABD UUHBRURFXUBGRRUHYV
(VWDHGRUPPGCMRULWB BHWR P HQW H QRMIKRDAHNS UHV H @GRDRG/HD O
UHVSRQGHQWHY 1D VHTXrQFLD HQFRQWUDP VH DV PXOKHUFE




)LUXD  * rGHRGRV DV 3URFXUDGRMY DV
WL
+ RP HP FIMIr QHR 0 X&XHJFMIr QHD

) ROM HDERInR SySUD D SOMYGRY GIERY GYDREERY (R TXHARQ UR (D 3URRXUIERUD* HIBDGR ( WBER GHO DR
* RKRERBXO 3* ( 06

YLIXWD  ( TXIEGDGHCHIr GHRHOAHRY DV 3 URAXUDGRMY DV

2V DV 3URFXUDGRUHV DV |
WDPEpPP IRUDP TXHVWLRQDZC
UHVSHLWR GD SHUFHSomR L
HTXLGDGH GH JrQHUR QD 3*
FRQVWDWDQGR VH XP SHUF
GH UHVSRQGHQWHYV TXH DIL
HTXLGDGH HTXLOtEULR GH .
3*( 06 H GH DILUPDUDP '
WHUHP FHUWH]Dp

) RQM HDERUIINR Sy SUD D SDMY GRV @RV GYBRARY (R TXHXRQ UR (D 3URRXUIERUID* HIDGR ( WBER GHO DR
* RKRAR6XO 3* ( 06

) LUXWD  3WHMIonRHP 1XQonRR GHIr CHRHAWHRY DV 3 URFXUDERUHY DV

&RP UHODOomR j SHUJXQWD
YLYrQFLD SHVVRDO GH SUH
SURILVVLRQDO HP UD]ImR G
GRV DV 3URFXUDGRUHV DV
TXH QXQFD VH VHQWLUDP S
SDUD H[HUFtFLR GH IXQomR
VHQGR TXH UHVSRQGHUD
"QmMR WHQKR FHUWH]Dpu

) ROM HIERIDR Sy SUD D SO GRY AERY GYIREERY QR TXHAR] UR (D 3URAXUIERUD* HIIDGR ( WBER GHO DR
* IRKRCR6XO 3* ( 06

(P WHVSR\BWD JX¥REBHY F U L SIREKMMNMROU LI LFREJYB & DLRAWRY DV
UHV SR QG XQWBHYQ®/LL\KF WGLB ROBH I IHDPL Q R GFDDV F X QIHGL HV RQ W D Q ¢
SHUFHGMW XD GLVV HUIRPHW U W]V DMHV SR QGXHMMYHGWLUDP
GLVFULPLYRAKRIVLDWYIL U P DXBFK HHILPID V F X O ISREK HIMPL QHL Q D

SRU DPERV RV JrQHURYV




YLUXWD DAUP LQDonRCHIr GHRSHDRKHID  3URRXWDGRAY DY

) ROM HDERIDNR Sy SUD D SDMY GRY GIERY GYBREERY (R TXHXRQ UR (D 3URRXUERID* HIBDCR ( WEBER GHO DR
*IRMRAR6XO 3* ( 06

$ VT X HN W H OWDjWSLDYLDH Q WHCROULFGEDRBUBIBRBI O KKRWP S U H B @ @ ki RDS DRRD
DO F B@FHX L GHME®HUHRV VEIW LRERU P X @ MMARRP SUHBI® I8 BIWS FGFHW L Y D
SDHRM@ RI[H U FA FIXR GO RXMNO FORYSHUIGBBEDYQBH(] 06 RIR]&D

OLFHQoD PBISMHWIRUKID&IBIG HX G B R QHNVE REMHFEHV GIHKXD. GBS R
ILOKRV H DV RSRUWXQLGDGHYV SURILVVLRQDLYV

"'RMHV SR Q @HQWIHM D G D FHEIREHR V r Q H QRSR V V XLHRPK VMIFDOHV
VMR PmHV

YLUXWD 3 DUHQEICDGHHOWH3 URFXUDGRUV

) ROM HIERIDR Sy SUD D SO GRY QIR GYIREERY QR TXHAR] UR (D 3URAXUIERID* HIDGR ( WIER GHO DR
* IRRRCR6XO 3* ( 06

2 IRUPKXKORDPEPRUIXQWRRHGRLOKR¥DGIOP GG DYURF XU BHHG&GRWYWD V
SURFXUDGRUHYV UHVSRQGHQWHYV




YLUXWD 1 ~P HRGHILBRY V3 URRXUDCRDY URVSRQGHMY
2 IRUPXOIULR WDPEpP SHUJ’

Q~PHUR GH ILOKRV GH FDGD
BURFXUDGRUDV H 3URFXUDG
UHVSRQGHQWHYV

'HOQWUH DV 3URFXUDGRUDYV
IHPLQLQR TXH UHVSRQGHUL

IRUPXOIULR GHFODUDUDI
QHQKXP ILOKR H GHFODU|
ILOKRV 'HQWUH HVWDV TXH
ILOKRV WrP ILOKR \
ILOKRYV WrP ILOKRV H

PDLV ILOKRYV

) RQM HDERIbAR Sy SUD D SDMY GRY A3ERY GYBRAERY (R TXHXRQ UR (D 3URRXUIERUD* HIBDGR ( WNER GH O DR
*IRMRAR6XO3* ( 06

YJUXWD 1 ~PHRGHIBRYCGRV3URRXUDERH UHVSRQGHIMY

'"HOQOWUH RV B3URFXUDGRUHYV
PDVFXOLQR TXH UHVSRQGHEH
IRUPXOIULR GHFODUDUL
QHQKXP ILOKR H GHFODL
ILOKRV '"HQWUH HVWHYV TXEH
ILOKRV WrP ILOKR
ILOKRV H WrP ILOKRV

) ROM HDERIR SySUD D SDMY GRY AIERY GYDREERY (R TXHAIRQ UR QD 3URAXUIERID* HIDGR ( \WBER GHO DR
* RKRERGXO 3* ( 06




YLUXWD ([ SHlr QADGDV3 URFXUDER DY GXUDQMD.J UMCGH

'"HOWUH DV 3URFXUDGRUDYV
IHPLQLQR TXH UHVSRQGHU
IRUPXOIULR VREUH D H[SHL
D JUDYLGH] QD 3*( 06 Gl
QmR WHU YLYHQFLDGR HVV

GHFODUDUDP WHU VLGR

GHFODUDUDP WHU VLGR

) ROM HDERINR SlySUD D SDMY GRY GOERY GYDQEERY R TXHMRQ UR (D 3URRXUIERUD* HIDGR ( WBER GH O DR
* RKRERBXO 3* ( 06

YLUXWD  3HRASonR V3 URFXUGRIDVTXOOR] SURP RonR GHXP TP ELHWMDEHTXDQGER SOUD D UHDONR GH

WIEDBR P DMOIGDGHQD3* ( 0 6
&RP UHODoOomR j SHUJXQWD °
TXHVWLRQDYD D DGHTXDom
DPELHQWH GD 3*( 06 SDUD |
GD PDWHUQLGDGH UHV ¢
GDV 3URFXUDGRUDY UHVSR
DILUPDUDP TXH R DPELHQW
HQTXDQWR GLVFRUGDUD
"QmRu

) RQM HDERInR Sy SUD D SOMY GRY A3ERY GYBRAERY (R TXHMRQ UR (D 3URRXUBERID* HIBDAR ( WBER GH 0 DR
*IRMRAR6XO 3* ( 06

YLUXWD  6HIMP HIR GHSUHMIoNR SUR MMRDOGHVIGR] P DMQICDCH

3DUD FRQFOXLU R PDSHDPH
H[SHULrQFLD GRV DV 3URF’
SDLV H PmHV QDV UHVSHFW
SURFXUDGRULDV R IRUPXO|
TXHVWLRQRX D SHUFHSomR
UHVSRQGHQWHY DFHUFD GH
SUHWHULomR SURILVVLRQD
PDWHUQLGDGH SDWHUQLGD

) ROM HDERIDNR Sy SUD D S GRV ARV GYIRBERY (R TXHXRQ UR (D 3URRXUBERID* HIBIDAR ( WAER GH O DR
*IRMRAR6XO 3* ( 06

(PERDPDLRIURA DWHVSRQWBOWHYD SORWRHQKEPQWUEBR HULGRYV
SDUXQoRRNV UDEHRUKR GRS DUHQWDOIHG DG HJHV SHFFMQW H GD V

3URFXUDG RIUD Y RYWEHBHPH Q \8 UGBIRVHQ T & PV RKRIURFXUDGRUHYV
HQWHQGHUDP WHUHP VLGR SUHWHULGRY SURILVVLRQDOPHQ!




YUXWD i UHRXVRX FROMMWY GHMICR DFRP SURP DMRVP DMLCRV'

JLODOPHQWH D SHVTXLVD |
HQWUH RV DV UHVSRQGHOQ\
SURFXUDGRUDY PmHV QHJD
FRQYLWHYV SURILVVLRQDLYV
QHFHVVLGDGH GH FXLGDGR
FRUUHVSRQGHQGR DR SHUF

) RQM HDERINR Sy SUD D SDWW GRV @RV GYBREERY (R TXHIRQ UR (D 3URRXUIBERID* HBOGR ( WACR GH O DR
* RKRAR6XO 3* ( 06

YLUXD  -i UFXVRX FROMWM/GHMCER DFRP SURP MRV SDMORY

(QWUH B3URFXUDGRUHYV SDL\
TXH DILUPRX Mi WHU QHJDG
FRQYLWH SURILVVLRQDO FD

) RQM HDERInR Sy SUD D SOMY RV @ERY GYERAERY (R TXHIRQ UR (D 3URRXWIERUID* HBDGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06

$ UHV SGIDIVR FLG QY BALYNRDOEIDEIINVH P i & IHFX L GBEGR@ HDMRDLRULD
GRV DV 3URFXUDGRUHV DV LVWR p QmR VH UHFRUGD G

(QWIVHQ L F L DSADLOYHNRW DO S DUH PHXLQYPHWR WD O L | D/VRIG R RSWD

"HYHQWRH "FDPSDQKD$GHPDLVLQIRURRWUQNFLBWRERD&HR YV
LQVWLWXFLRQDLY HQWUH RXWURYV

YUXWD , QADAYDYSDDHTXIGDGHGHIr GHR  3URFXUDGRUAV DV UAVSRQGHOMY

) ROM HDERIDR Sy SUD D SIMY GRV GIERY GYEREERY (R TXHXIRQ UR (D 3URRXUIERUID* HIBDAR ( WAER GHO DR
*BRMRAR6BXO 3* ( 06




« 48(67(6' (25,(17$d®2 6(; 8%/

2 IR UPXIER R JROWR P S UGIHS®! U J XTQX\S D M W HRDGSLHYIRPIRS H R\N B P DR R
S~EONMVAS HFO/PWD4,$ ERRWDP HEGFH Q\RIKICF@WR 06pLQFOSMUDD
TXR/SURV VLR A DMMX DRV MILPY H @ KIBDLL H Q WID[OMIMDIVG HQWEB D G H \
JIQHUR VHP UHWDOLDO}HV RX VLWXDo}HV YH[DWyULDYV

(P UH O DjoRURL &l WD XFOEOV H U YTRCHUWEHP G H RGURLWW MR F X U D G/RBHHAO DV D

KHWHURFVFRHMXDGSRQGHEGRWRWHBBQDVGRY DNVSRQGHRWIHUWD UD P
KRPRVVH[XDLVY DR SDVVR TXH VH UHFRQKHFHP ELVVH[XDL'

YLUXWD 2 UHQEonRVH XDOGRY DV 3 URPXUDGRUAV DV UHVSRQGHMY

) ROM HDERIDR Sy SUD D SIMY GRV GIERY GYOIREERY (R TXHXRQ UR (D 3URRXUIERUID* HIBDAR ( MAER GHO DR
*BRMRAR6BXO 3* ( 06

'XUD @BHHU tE BVRJ D EXBOKR 6 GRV DMV SR QIS H Q WIHABW L Y KKPDP
FKHILD LPHGLDWD DVVXPLGDPHQWH /*%74,$ HQTXDQWR (

YUXWD 2 D 3ULRRXWERUD WYHDIXP D&KHIDLP HADMDNXP LTP HOM/ * %7 4 ,$ "

) ROM HDERIR SlySUD D SDMY GRY GOERY GYOQAEERY QR TXHMRQ UR (D 3URRAXUBIERUD* HIBDGR ( WIER GH O DR
* RRRERBXO 3* ( 06




) LIXWD 2 D 3URRXWDGRUD M \HVHAX SIHMUGR HP 1 XQonR GH VIXD RUHQMEbNR VH XDOH RX LGHWEDGH CH
Jr(HR'

GRV DV 3URFXUDGRUHYV
UHVSRQGHQWHY UHODWDUL
VHQWLUDP SUHWHULGRV HF
RULHQWDoOomR VH[XDO H RX

JIQHUR HQTXDQWR GLVV
FHUWH]D

) RQM HDERInR Sy SUD D SOMY GRY GIERY GYBRAERY (R TXHXRQ UR (D 3URRXUBERID* HIBODAR ( WAER GHO DR
*IRMRAR6XO 3* ( 06

YUXWD 2 D 3URRXWDGRUD M VHVHIAK GVAUP LCDGR HP 1 XQoNR GHVXD RUHQEONR VH XDCH RX LGHOWEDGHGH
JICHR'

GRV DV UHVSRQGHQWHYV
TXH QmR VH VHQWLUDP GLV
FDXVD GH VXD RULHQWDom]I
LGHQWLGDGH GH JrQHUR H
DILUPDUDP TXH Mi VH VHQW
GLVFULPLQDGRY QD 3*( 06

) RQM HDERIInR Sy SUD D SOMY GRV GIERY GYBREERY (R TXHXRQ UR (D 3URRXUBERID* HIBDCAR ( WAER GHO DR
* RKRAR6XO 3* ( 06

SRULPDFHGPDMQLFLO R QWIWVENRO WIDGIWH P i & RFWDL H QWH] ¥ R
SURFXUDRGRYWHYR GABOAFRQYRBHY HQ KXRWI XHHODWOWORD FLW LY D
WLSRV PDLV FRPXQN FRPBP GHOMHVWUIDSHQDYV FLWDUDP FX

yLUXW QADAYDVSDIDSHARDY/ * %74 ,$  3URRXUDGRUHY DV URVSRQGHRMY

) ROM HDERINR Sy SUD D SDMY GRY GOERY GYEQEERY R TXHMRQ UR (D 3URRXUIERUD* HIDGR ( WBER GH O DR
* RKRERBXO 3* ( 06




. 48(67 (6" (5%d$ &25( (71,%

&RPRLQ IR U MRDG RH IRLUGARX 6 RULVRLHDAKMDRS H FStD WD 5 \DTEXUH V @/RHDVE D
GHWGHRN EBR( 06 $ VHOMB®FS UHHQF KRPHQMSWWRRE RR\VDDV
UHV SR QGEQMIHQ G EMARNPHRO/MM Q¢ i R WRESLOB@® U PDMRXUH O D om
HQ VDWW R G H U@FE R GBnHRY S R QHDR\VS H U L GLRFAM. P YQ YW QUL DG D V
SUHVHQFLDGDV SHORV DV UHVSRQGHQWHYV

$VSHUWDELWQPYR QHIDREB UM HU F HSH MRL G D GEHD@BVBIRR F XU GRUL
SHUJXHOWSHIVVVYIREHDNM HU LFRFHKCO-MQ BYR2DY U XRS WIRDQSERIUU IMVIHW m R
SDuUD WUubDWDU DSHQDV VREUH RV LQGtJHQDYV

YLUXWD 4 XD DNVXDRRU WD

3RLY EHP D PDLRU SDUWH
SURFXUDGRUHYVY DV UHVSRC
DXWRGHFODUD VH EUDQFD
GR WRWDO GH UHVSRQGHQ\
VHTXrQFLD Ki TXH VH GF
SDUGRYV SUHWRV H DPI

) ROM HIERIR Sy'SUD D SOMY GRY QIR GYIREERY (R TXHXMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRRRCAR6BXO 3* ( 06

6HIX GCORRRBLS' > @P G 3 R S X O n\RH QUL D) SDUK D
S UHHNG H P D DMDMWRL Y HRUWADCPGERLWY X O JHDVGWHRMJ PYD W XBIGLVWULE XL o
PWQLFR UDFLDO GD SRSXODomR VH GLIHUH VLIJQLILFDWLYDP

YLUXW  + i HIXICOGH HIXIGEUR WCADOCHOAR GD3* ( 0 6"

AXHVWLRQDGRYV VREUH R |

QD BSURFXUDGRULD GR\

UHVSRQGHQWHY DFUHGLW

HTXLGDGH HP FRQWUDSR)

TXH DILUPDUDP H[LVWLU W
QmR WrP FHUWH]D

) ROM HDERIR SySUD D SOMY GRY GIERV GYORBERY (R TXHIMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCARBXO 3* ( 06

>@ 3PVDAD1 CHRIOSRUSPRMDGH' RPIRAR 31$'  p XP DSHIXADIHWWSHR , QUMAR %ADIBILR GH* HRIWDIDH
( \DIWI¥D %6 ( HP XPD DPRWD GH GRP IRCR/ BEIMBILRY TXH SRU WU SURSy\MRY P~GISBY  LOHXMD GYHYD/
FORMIVIFDARARHRY P IFD/EVRAHEEHARP R SROX@onR HAANR WIEDBR UHQGP HOR KTEMInR SUMG GRD\RADD
P LIWNR |HXQAAEH QSABIEEH \D-CH QIR HF - HOAHRXWRMP D/ TXH\AR LOFOtGRVQD SHDXAD GHIFRUR FRP D/
QHFRXIAIEY GHIQRP DR SODR %ADIO$ SHRXAMDp IHWBHP \RAV DY B KV QR 94IMO IGFXIQER D/ WD/ LUV GH
5RQE QD $FH$P ORIV SRIDPD 30 HSP DS H FOtQV/DIY UHHQAP HOM




YLUXW  + i HIXIGOGH HIXIGEUR WA DDV A UARUIDY GHDWRADoNR GHFDWH'

2V SHUFHQWXDLV VREUH D
HTXLGDGH UDFLDO QDV DV\
FODVVH VMR VLPLODUHV ((
DFUHGLWDP QmR H[LVWLU
UHVSRQGHUDP H[LVWLU H
FHUWH]D

) RQM HDERINR Sy SUD DSDMIGRVAIERYGYDQEERVCR TXHIMRQ UR D3URAXUIGRID* HIOER ( WBER GHO DR* LRXR
R6X03* ( 06

YUXW  -i WiHDOXP DR<HIDLP HADBGHI WD

1R PDLV GRV DV UHVSR
DILUPDUDP TXH QmR SRVVX
LPHGLDWD QHJUD GXUDQWHE
WUDEDOKR QR yuUJmR H M

) ROM HIERIDR Sy SUD DSDMGRY ARV GYIQEERVCR TXHIMRQ UR (D3URRXUIERUD* HIOER ( WIER GHO DR* URKR
R6X03* ( 06

2 SHFHQWHX¥EWVPH Q@ IPX W R G HEBRYUWEDRFX UD GRMSRWEBWXBDUHFH
LQ G OIKMERB F X &EcH D U GRAVK HSIRBDU R F X U D GRHIUKWNRGHIPY GIIPSULPHLUR
OXJOGB XPHDXMRQW GWWWER U QRWXD GEBYW RF XU RGWR D GDGIRL V
'LVWULWR )HGHUDO

YUXD  -i VHVHOAK SIHMIGR D FRP EDHDRRU UoDHP [XQo} HVHWIEEDBRY

$ JUDQGH PDLRULD GRV DV
SURFXUDGRUHY DV UHVSRC
GHFODURX QmR WHU VLGR ¢
IXQo}HV H RX WUDEDOKRYV H
VXD FRU RX UDoD HQTXDQYV
LQIRUPDUDP TXH QmR WrP F

) RQM HDERIbnR Sy SUD D SOMY GRY A@3ERY GYBRAERY (R TXHMRQ UR (D 3URRXUIBERID* HIBDAR ( WBER GH 0 DR
* IRARAR6XO 3* ( 06




) LIXWD 2VD/ 3URRXWIDERH DY VH VHONDP GVAUP LQDERVDY RX SIAWHADIEP DOXP D GMAUP LCDoniR
WHDO

'LDQWH GH TXHVWmR PDLV |
GLVFULPLQDomR UDFLDO QEC
RV DV 3URFXUDGRUHV DV

PDMRULWDULDPHQWH DILUP
VHQWLU GLVFULPLQDGRV K
UHVSRVWDV DILUPDWLYDV S

) RQM HDERINR Sy SUD D SDMY RV @ERY GYBRAERY (R TXHIIRQ UR (D 3URRXUIERUID* HBDGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06

&RPUHOOQDUIMRLFLOBWKYPUBWLW R DWBIBIDAD O GDRIP®D L QY PHGR
SURFXUDGRUHYV DV QmR VH UHFRUGD GH LQLFLDWLYDYV \

) LIXWD , QADAYDV GHLIXDGDGHWHDO 3 URPXWDERUAY DV UAVSRQGHOMY

) ROM HDERInR SySUD D SDMY GRY GIERY GYEQEERY R TXHXMRQ UR (D 3URRXUIERUD* HIDGR ( WBER GH O DR
* RKRERBXO 3* ( 06

'DVLQ WLDBW® G B WO HYMWRHEHHX. RXYD QWERBIETBRVWDIMWJIXERED
"FDPSDQKDPSRU "HYHQWRU H FXUVRu

3DEBD S HIVS HF L | LTPO-PVHVERLG t DHEI D 06 RIR U P X O SULHRVE)XQHAVRWMN R
HV S H FStDUSADR Y R WMWY S R QEEJHHQ QVHNVARLEDMHR. V W RQFF @ i T X L i€ Q L RR
GHQWXER RF XU BB BRXIQDR RBW\H P E URE BDWU UGHR URF X U R W DG R

FRQVWDWRX VH TXH HQWHQGHP KDYHU HTXLOtEULR FRP

$ PDLRHQIV U HEWIB Q@HRR X \RW T ¥ L @i QRRRVRIFH UWRIDUHVSRRGHQG
SHUFHQWXDLV UHVSHFWLYRV GH H




YUXWD  ( TXEEUR VIR

) RQM HDERIInR Sy SUD D SO GRV QIR GYBREERY (R TXHIRQ UR (D 3URRXBERID* HIBDAR ( WBER GH 0 DR
* RARAR6XO 3* ( 06

2 VS H UW M Q \RM\RX E VW D Q BICD/DHPIDMMBARD S HHR\KS H F L | LRI PYLQOWEU L R
PWQQBRVVREGIGDNFRPA G URFXUD GRIW\R QERHIDNDWKRIRY H U
HTXLOREB LLRAS R VAN DD Q WG_KS B G $IR QTGHBD MUHIR Y TAKLLUGRDIGHWRI U
FHUWH]D:- IRL VLPLODU FRP H UHVSHFWLYDPHQWH

) LIXWD ( TXLEEUR pWLFR CDV AUHARUDY GH VXD DARADONR GHFDWH

) ROM HDERIDR Sy SUD D SDMY GRV A@3ERY GYBRAERY (R TXHXRQ UR (D 3URRXUDERUD* HIBDGR ( WBER GH 0 DR
* RKRAR6XO 3* ( 06

&R P R\G H P D\HDRW U D W BSELRAWV @ RDVIKD yWINELHF R'BIS H U F F\SYOERW RVEY 1B
HTXLGBGMHHAD LBH A XDOLHERPGD HH @0 OGEBR Q K HWIFRERIHV VX QWR
FRPFHVV®RI DWRADRV UG M XR\G I HW U [p AVHIQL W RIGHR X WIDL\F L D MALWHD V
VHQWLSGRIFHOQN N DO RXWOGLFPR DUHV SR J G K@ WRH U WHR B H
HTXLGBIOHURFREW QERH[HP SORROHK J HMSISORDP S OGIDWF X VV }H V
LQVWLWXFLRQDLY VREUH D WHPiWLFD

&RRH@®RPIIHUIXQAIMUG REHDSRIH VDRIV R G HFROD MB@D TXSRD W R X

TXB8HQKXRPV DNV S R QUEHN\QS/RIDEEIH U P B W LIYHDPHIERWHIUWR FXUDGRUH V
UHVSRQGHQWHY DILUPDUDP Mi WHUHP WLGR XP D 3URFXUDC




) LIXWD 2 D 3URRXWDGRUD UAVSRQGHRM M VHVHRAK GMVAUP LCDER D RX SURVHCARX GVAUP LQDonR pWlFD QD

s*( 0¢ 6REUH D SHUFHSOomMR G
VLGR DOYR GH GLVFUL
PWQLFD QD 3URFXUDG]|
SUHVHQFLDGR VLWXDo
GLVFULPLQDWYULD
SURFXUDGRUHV DV
UHVSRQGHUDP
DILUPDWLYDPHQWH R
WRWDOL]D R SHUFHQW
GR WRWDO GH UHVSRQ

) ROM HDERINR SySUD D SDMY GRY GIERY GYOREERY (R TXHXMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCR6XO 3* ( 06

'DMQLFLBWU¥B¥DLEDRP RY XD QGDIRH QR KXESRW UXCPDWUED
"3DOHVWEBRERXLRENXNDQWGEDHOAS RVWDMIXERBOHYHQWRHSRU

"FDPSDQKD@P FRQWUDSD WBGRVGDNVSRQGIHRNHFRDFPHD HQKXPD
LQLFLDWLYD GR WLSR

) LIXWD , QADWYDY GHLIXDGDEHPWILFD - 3 URFXWDERUAY DV URVSRQGHOMY

) ROM HDERIDNR Sy SUD D SDMY GRY @RV GYBRAERY (R TXHXRQ UR (D 3URRXUBERUD* HIBDGR ( WNER GH 0 DR
*IRMRAR6XO3* ( 06

. 48(67 (6" ( &$3$&,7,60 2

(VWB 0 iRS UIRGEDRIH P B LtQFRX Q FL RE D D\OIH 6 BN VHHY WX MR P R
REM HDVAWYHRV G QGWRER AD SD FLQMBY(P®6 X P 1H Q {P HTQXRY DD O p&D V
OLP L WD/LNDR/D Q L IGINHW B U RDSW i WLLGWDW L WG IORXHRERAMUIMONDRP H Q W
H[SHULrQFLD SURILVVLRQDO GDV SHVVRDV FRP GHILFLrQFLD

$SHVTRSWHRDJI O X /& QVHIBRVP®EH | L FLFQB VU LR ADUNLRH Y BIQW H V
FDW H SR MBI B @ K BFRIRISIRH HDG D GHHU @ DE[BE I L Q BILY Y \GKDY. V
FDWHJRUDBNO L QAHOR REMHGHEYR S R UK P QD ORLIVIBYVE U D Q G W H
QHFHVVLGDGHV HVSHFtILFDV H GRV GHVDILRY HQIUHQWDGRV




$ SHVHQWBHRRQVLGHBA&XWVH Q@WUHHV S R&//DVIDNHEAHM SUHVYV IVHH Q W H
DXWRGHRBOINMVBEIRUHILFLMVMRELGEW BOL WRDEGER VWBERVHRB UL QBIRS LR
UHVSHLWR j DXWRGHWHUPLQDomR H DR UHFRQKHFLPHQWR G

(Q WRIVA/B U R FXAUDH W HDAS R\G-B/B B Q DV G H F O VHIMIPI WR. S RE H ILFLrQF LD
V H QTGAF D W HG B ilL DF LRE K 5D LGPH. \B\B 19 DS/D\HLELLAKDWITXHQW IGIR¥D o m |
UHVSRQGHQWHV

2V BWRFXUDUWRYWBWY FOGH DA IDH QUWPHNI@®MAVRMIRH FR Q KRHIEIEGR®Y P HQV
SHOD 3*( 06

&SRARJHODRRBGLP HAEWERR F X UG BVRRURI\G D S WDHR H VWISH\DWRIPV
GHILFISIEDGH T XDIKBRE NIXADXQ o BHM ILVGIHR@RLRELHQWWLWXFLR
RV DWVSRQIIHQWHNBF( 06 GLV SR QLE GO SMIDHEH VNT X QDK
GHVDILRVY GH PRELOLGDGH GHYLGR D EDUUHLUDYV ItVLFDV GC

$OpP GLVVR GHFODUDUDP QmR WHUHP SHUFHSomR GH GLVFI




6(59,'25(6 $6 (
'(0$,6

&2/$%25%$'25(6




6(59, 25(6%6 (' (08$,6
&2/ %% 5% 25(6

. %5(9(6 &216, (53d (6 6296( 26%$6 6(59, 25(6$6 (
&2/ $9%25%' 25(6' $3*( 06

2 S U H VDS W B -GRNEID GRREW SRRV [GROUWVH V' S B MWRIE\RRAV DM U Y LGRUHV D
GHPFRWERUD®RBXHWR\IPRF X UD GRRIWW AR [H U FG FDRDXQ 0 }H V
YRUDPROKLGDFHQMTRX D UHIQMAIDWH V S RVQWBUWAU Y L G RHU H W IDWR V
FRPLVVLRQBGWRUJLiRKARDSUHQG SJHVV WEERUMMVBRFHLUM]DGR\V
RXWURV YtQFXORYV

(PER WK DPLGRUX S D B RWP-DYLFRX $RP S R U &/IDDWIRHA VB U R JE RV L G D
VHUYLGRGHY DR D E R U DIGRHD HH&D VG ( 06 FRPY D UL B élnG G H
IRUPDDEIRG r FILS B U LS QR LLD/ B DRSEADDCL @ UV F U HSH 6 P XD HT)OMDNRL D
VHIXQGR DV VXDV DWULEXLO}HV

$VD Qi OIRVUHYA J P HOQMWPYE BIXWH QWHU U HQA D KISREBR WIH @RO/ DV
VHUY LG RGP OFRRO D E R D BIGHRWSR/Q & R QGNDHS\B M O D WILDYLRHW i § L D
IRUPDomR HVHIRA DWPERGEHT X L GHCEHHURSDUHDRDWHR MU HQWDom
VH[XDO H /%*74,% LY FRU UDoD H HWQLD H Y FDSDFLWLYV

« 3(5),/ ' 26%$6 5(6321' (17(6
« )DL[D HWiULD
$SUR[LPDGDPEHRWEHNN SR QSGR-VQMAMPD Q BYM GDIEGID R WRSRVV XHP

HQWUWH DQRMWXHHVSRRQGHOD HH DQRRPDP (QWUH DQRYV
DSHQDV $FLPD GH DQRV VRPHQWH GRV DV UHVSRQGH




)LUXW ) Of DRMID HOAHRVVHYCGRAY DV UAVSRQGHOMY

) RQOM HDERDNR Sy SUD D SO GRY GIERY GYBREERY (R TXHXMRQ UR (D 3URRXUIDERUID* HIBDGR ( WMER GH 0 DR

*IRIRAR6XO 3* ( 06

« JRUPDomR (VFRODULGDGH

'"HQWRWHH V S R Q G HEHF B DSFOWWDEHRIPYVERBRLR RHQVYREBHULRU
SyV JUDGXDomR ODWX VHQVX H RXWURV GHFODUDUDP SRV

YUXD  ( VFROUGDEHHWHRVVHYGRIA DV UASROGHOM/

) RQM HDERIR SySUD D SDMY GRV A@3ERY GYBRAERY (R TXHXRQ UR (D 3URRXUBERUID* HIBDGR ( WBER GH 0 DR

* RKRGR6XO 3* ( 06
YLUXWD  ( WECRAYOGRY DV VHYIGRUAV DV UASRQGHIM/

(VWDGR &LYLO GRV
VHUYLGRUHYV DV UHVS
GHFODUDP VH VROWHL
FDVDGRV H GLYRUFL

) RQM HDERUIbnR Sy SUD D SOMY GRV A@3ERY GYBRAERY (R TXHMRQ UR (D 3URRPXUBERID* HIBDCR ( WBER GH O DR

* IRRRGRBXO 3* ( 06
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(QWRMNH DV U Y L G REUHRBRBRDPD G R]H U NHERS WHG R 8 )X QK A UMM QH U D
TXUHVSROFBUHP GRV WDHAV SR QBMEWHRELWY Jr Q HV RIPRRIRIX W UR V

GRNVRWPDSHV\WRID/SROKEE N QWIRPRRBRB HW U D QURBIGHS\HVVRDV
UHVSRQGHUDP "SUHILUR QmR GL]HUp

YUXWD  * rGHRGRV DV VHYCGRMY DV UASRQGHOMY

ﬁﬂ
0 X&HJUF\MIr QH.D + RP HP FIMIr QHR

) ROM HDERINR SySUD D SDMY GRY QIR GYOREERY (R TXHXRQ UR (D 3URAXUIERID* HIIDGR ( WBER GH O DR
* IRKRCR6XO 3* ( 06

(QWRJWH U Y L@ PP BIVRRRYM V S R Q GHRAGHR/V W L R QDISYRIGNEBN U FH S om R
LQGLYW.REDBHE L G BEHQ HWR*( 06 UHVSRGBGPX GQRWSGRHEHU
H[L\HW XUG D O tEG H RQ HUIRQ VW LIVKD AR XH UHVSRQGHBRP
UHVSRQGHUDP "1mR WHU FHUWH]Dp

(QWRIM VYUY LGBH WS RIQVGHIAGHR/Y W L R Q D 8 R SGHEWURF HSOGR! L G X D |
VREWTHID GHIrQ HYRB *( 06 DILUP BIYDWWIXUW G D GEUB RX QOIQR
3*( 06 GLVVHUDP "QmRpu H DILUPDUDP "QmR WHU FHUWF

YUXWD  ( TEDEHEHIr GHRHMHRY DV \HYMGRU DV

) RQM HDERIpNR Sy SUD D SDMY RV @ERY GYBRAERY (R TXHXIIRQ UR (D 3URRXIIERUD* HBDGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06




&RPUHO D SHR JXNREDRV VYY M OBHADVGRD OH W HSWIR in RN PR D]0ER
JIQHUR GRV DNUYLGRFRY DER UD WRIWVISR QBXHQROFEVHQWLUDP
SUHW H US_OBHRDH UDRZ AX. @ oRME MV U D E\DHOQRGRRH UHV SR QG HBID P Q m R
WHQKR FHUWH]Dy

YLUIXWD ([ SHUr GADGHSWMIoNR GHIr GHRHMHRY DV \HYGRUY DV UASRQGHIM/

) ROM HIERINR SlySUD D SOMY GRY GIERY GYIRBERY (R TXHAIRQ UR (D 3URFXUIERID* HIDGR ( WBER GH O DR
* IRRREARBXO 3* ( 06

(P UHWSBS\H U J ¥ @ BEDHY F WInFRRER H MHDU L IVAREBIJUD @G HRAR\D DV

UHV SR QGXHO@PBH\DGWLL\XE U LS RODHEIDPL QR MW F X OHSDWVRQWDQ G

SHUFH@®M XOCHD GLVV IQUIRAFB U WBIDJWBD/ D\H V S R Q TXHMIWHHQYW L U D P

GLVFULP L®BFXRIV LK L UPAD ¥BF K HHUWEID V F X O LSRBK HIHBL QL Q D
SRU DPERV RV JIQHURYV

YLUXWD " AUP LQDoNR GHIr GHIR SHIDFKH LD HIAHVHYLGRUAY DV UASRQGHIM/

) RQM HDERInR Sy SUD D SO GRV QR GYBREERY (R TXHIRQ UR (D 3URRXWIIERUD* HBOAR ( WBER GH 0 DR
* IRRRAR6XO 3* ( 06




$VVLPRPRRFDStWQOWRHR LRWP X CB XV RRKP S U H HYSHHWY SHERN\L Y D V
VHUYLGRBRY IBR U DTXRMUNRD BDR/m HVRH [H U FG FORL B G B H XIVO KIR V

H[SHUIG®FDPQBH(] 06 RIRRGDLFHQO0D P BS\DHUHUMPIEEHMHGHXGB D G H \
FRQFLOLDomR HQWUH D QHFHVVLGDGH GH FXLGDGR GH ILOK]I

'RWHVSRQGHWRN HF'D G D FGHEPERVrQH QRER VV XLHRAK  V nPRn HV
VmR SDLV

)UXWD  3DHMICEDCHGRY DV VHMGRWY DV UAVSRQGHMY

) ROM HDERINR SySUD D SDMY GRY GIERY GYIREERY (R TXHIMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCR6XO 3* ( 06

&RQVLGBURKAGHWYYSRQGHDBPMHRRUP X ®IDR BEpHPU J XRQW-RX U R
GH ILOKRVY GH FDGD XP GRV DV VHUYLGRUHYV DV H GHPDLV

JUXWD 1 ~PHRGHIBRYV COVVHYCRDYUASRQGHMY

'"HOQWUH DV UHVSRQGHQWHYV
VHU PmHV WrP ILOKR
ILOKRV H WrP ILOKRV

) RQM HDERInR Sy SUD D SOMY GRY A@3ERY GYBRAERY (R TXHMRQ UR (D 3URRXUBERID* HIBDAR ( WBER GH 0 DR
* RKRAR6XO 3* ( 06
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) LIXWD 1 ~-PHRGEIBR YV GRVHMCERHY USROG

'"HOQOWUH RV TXH UHVSRQGHL
WrP ILOKR H WrP I

) RQM HDERUIbNR Sy SUD D SDMY RV @ERY GYBRAERY (R TXHIRQ UR (D 3URRXIIERUID* HBODGR ( WAMER GH 0 DR
* RKRAR6XO 3* ( 06

YLUXWD ([ SHIr GADEDVHMERIVCD3* (0 6 GXUIQMDJIUDYGH

'"HQWUH DV VHUYLGRUDV H
JIQHUR IHPLQLQR TXH UHYV
IRUPXOIULR VREUH D H[SHU

D JUDYLGH] QD 3*( 06 Gt
QmR WHU YLYHQFLDGR HVV]
"ImR VH DSOLFDu GHEFC
VLGR H[FHOHQWH H GHFC(
VLGR ERD

) ROM HDERINR Sy SUD D SDMY GRY GOERY GYEQAERY QR TXHMRQ UR (D 3URRXUIERUD* HIIDGR ( WBER GH O DR
* RKRERBXO 3* ( 06

) LIXWD 3HA-BonR GV VHMCERDV TXDAR j SURP RonR GH XP  DP ELHM DGHIXDER SO D UHDoniR GH
WEEDBR P DMQGECH@D3* ( 06

&RP UHODOmMR j SHUJXQWD °
TXHVWLRQDYD D DGHTXDom
DPELHQWH GD 3*( 06 SDUD |
GD PDWHUQLGDGH UH V¢
GDV VHUYLGRUDV UHVSRQG
TXH R DPELHQWH p DGHTXD

GLVFRUGDUDP UHVSRVW

) RQM HDERUIDNR Sy SUD D SDMY GRV @ERY GYBRAERY (R TXHIRQ UR (D 3URRXUIIERUID* HIBDGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06




SDFRQFPXDLEYHD PHRBEWR{SHU IGRVNMNIWUY LGB D HWMMHWDWHY SHFWLY L
SURFXUIRCRURPW LR BEp&EW L BDQ R X F HSSRWWBH/ S R QIGAHHBVBERW VtY H O
SUHWHULomR SURILVVLRQDO HP UDImR GD PDWHUQLGDGH SD

YLUXWD  6HMP HIR GHSUHMIONR SURMRQDOGHMCR] P DMQIGDGH

) ROM HDERINR SySUD D SDMY GRY GIERY GYIREERY (R TXHIMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCR6XO 3* ( 06

YLUXWD 6HMP HIR CHSUWHMUIonR SUR WRQDOGMCR| SDMQICGDCH

) RQM HDERInR Sy SUD D SOMY GRY A@3ERY GYBRAERY (R TXHMRQ UR (D 3URRXUDERID* HIBDCR ( WBER GH 0 DR
* RKRAR6XO 3* ( 06

(PERD®PDLRIA DWVHVSRQWBOWHYD SOWRWRHQKEP QWUEBR HULGRV
SDUDQ oRMR UD EHHPORFBIBDUHQWDOH GDGHV SHEWL Y BPWQWWH. G R U D
PmHY GRYDDVLUPQUEREHUWHHD UHVSHFW HQWMEH QUWHRVH S R
SUHWHULGRYV SURILVVLRQDOPHQWH SRU WDO PRWLYR

) LQ D O P B Q W\HT XX IR\Q@®V WIDMMHRXWRIWMHDWHVSRQGHQWEUBVIHWUYLERUDV
FRODERPMMGHWUDG RVHUY LIBIRRIGIVE R S D EGHEID\D Q bW B PUHHPF XV D GR
FRPSURPLVVRV SURILVVLRQDLY HP IXQomR GD QHFHVVLGDGF




YUXWD  -i BRXVRXFROMMWGHMCGR DARP SURP DMARVP DMIRV'

) ROM HDERINR Sy SUD D SDMY GRY GOERY GYDQEERY QR TXHMRQ UR (D 3URRXUIERUD* HIDGR ( WBER GH O DR
* RKRERBXO 3* ( 06

YLUXD  -i BHRXWVRX FROMW GHMGR DFRP SURP MRV SDMECRY

) RQM HDERIInR Sy SUD D SDMY GRV A@3ERY GYBRAERY (R TXHXRQ UR (D 3URRXUBERID* HIBDAR ( WBER GH 0 DR
* RKRAR6XO0 3* ( 06

$ UHV SGIDVOR FLG IVQ Y BDALYNROMEIDEIIVH P i & HFMX L GGG HDMRDLRULD

GRV\DHUYLGRYVW\R DQ mRY HF RGHEPL F LORVBRVEHVENGHP DOV FLDWLY I
"&XUVRpy "&DPSDQKDp "3DOHVWUDp H "(YHQWRp DSDUHFHUD

YUXWD , QADAYDYSDDHTXICDGHGHIr GHR  VHMGRUAV DV UASROGHOM

) RQM HDERIpNR Sy SUD D SDMY RV @ERY GYBRAERY (R TXHIIRQ UR (D 3URRXIIERUID* HBOGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06
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(P UHORORULHQWHBohMARYVHUYRXHWD QOECH.RBRY DHUYLGRUHV D)
FRODERUDGRHHEBMWH U RVRBIPXD/GR Q GEHHRWR/ND@A PDLVGRYV DV
UHVSRQGHQWHY GHFODUDUDP VH KRPRVVH[XDLVY DR SDVVR

YLUXWD 2 UHQEbNRVH XDOGRY DV VHYGRMY DV UASRQGHIMY

) ROM HDERIINR Sy SUD D SDMY GRY GOERY GYEQEERY R TXHMRQ UR (D 3URRXUIERUD* HIDGR ( WBER GH O DR
* RKRERBXO 3* ( 06

'XUD @WHUtBR@BRUDEDIE* D6 GRWHVSRQIBIHQWHYH LY HKUWPDP
FKHILD LPHGLDWD DVVXPLGDPHQWH /*%74,$ HQTXDQWR (

JUXWD 2 D VHYMGRUD M WYHDOXP D&KHIDLP HADWMDWXP LGP HOM/ * %7 4 ,$

) RQM HDERINR Sy SUD D SDMY RV @ERY GYBRAERY (R TXHXIRQ UR (D 3URRXWIIERUID* HIBODGR ( WAER GH 0 DR
* RKRAR6XO 3* ( 06

AXHVWLREGD\GRNQWSUBW® H US BRI JDMXQ o RV U D EHDRUIOR @ R/ X D

RULHQWH oD R XG H Q WA_HY DG KD RB * ( GRV VNUYLGRUNSPYGHQW
UHODWDUDP TXH QmR HQTXDQWR GLVVHUDP QmR WHU FHU
HP UD]JmR GD VXD RULHQWDoOmR VH[XDO H RX LGHQWLGDGH G




YJUXWD 2 VHMGRUD M \H VHOAK SUHMIGR HP IXQonR GH VWD RUHEonR VH XOOH RX LGHIMDGH CH
JrQHR'

) ROM HDERIAR SySUD D SDMY GRY GOERY GYBQEERY R TXHXMRQ UR (D 3URRXUIERUD* HIDGR ( WBER GH O DR
* RRRCGRBXO 3* ( 06

YLUXWD 2 D VHYGRUD UASROGHIMVHVHIRK QVAUP QDGR HP U nR GD RUHQEDNR VH XDCRX LGHIMDGH
@GHIrHRQ3* ( 0 6"

GRV DV UHVSRQGHQWHYV
TXH QmR VH VHQWLUDP GLV
FDXVD GH VXD RULHQWDomi
LGHQWLGDGH GH JrQHUR H
DILUPDUDP TXH Mi VH VHQW
3*( 06

) ROM HDERINR SySUD D SDMY GRY GIERY GYIRBERY (R TXHIMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCR6XO 3* ( 06

) LIXWD , QADAYDV YRORCDYSDUDWR | WD/ * %74 ,$  \HYGRUWHV DV URVSRQGHIMY

) ROM HDERINR SySUD D SDMY GRY GIERY GYOREERY (R TXHXMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCR6XO 3* ( 06




3RULPDFHGPDQLF L0 N QWIVGNRO WIDGEWV H P i W DFWL H QWH] X D R
3URF X U D G\RW H MR GEFR U UG @FLOK X\ XHH O D V@RDD@LFLDWLYD
GHFODUDUDP VH OHPEUDU GH DOJXP "&XUVRp “&DPSDQKD

. 48(67 (6' (5%d$ &25( (71,%

$ PDLRSWUGRYWHUY LG RIUFHRO DER UDGHRWSHR/QIBK YWE MEQD QB D/ H
WRWDOL]BGREREWG VSRQGBNHIKYBRFLD TXMMEHFOBDD®BIRYV
SUHWRYV QHJURYV DPDUHORYV LQGtJHQD H GHFODURX ~

) LIXWD 4 XDIDVXDRRU WD

) ROM HDERINR SySUD D SDMY GRY GIERY GYIREERY (R TXHXMRJ UR (D 3URAXUIERUD* HIIDGR ( WBER GH O DR
* IRKRCR6GXO 3* ( 06

AXHVWLRREGRMLVWOAHAOXLGDGH HDXDRDODERRXUDGRGRN DV

UHVSRQGHUNCGAXYMD H[L\AWNHMLGDRERQWUDBRVLAMKB | L U P QUIIRP
HILVWLU WDO HTXLOtEULR H QmR WrP FHUWHI]D

YLUXWD 2 VDV VHYMGRHY DV URVSROGHIM/FRQUGHIP TXHKi HIXLEEUR UDADOGHOARGD3* ( 0 6"

) RQM HDERInR Sy SUD D SDMY GRV A@3ERY GYBRAERY (R TXHXRQ UR (D 3URRXUBERUID* HIBDGR ( WBER GH 0 DR
* RKRAR6XO 3* ( 06




YLUXWD 2 VDY VHMGRHY DV UAVSRQGHMM M WYHIDP DIXP D&KH LD LP HAD®QHI WD

1R PDLV GRV DV UHVSRC(
DILUPDUDP TXH QmR SRVYV Xt
LPHGLDWD QHJUD GXUDQWH
WUDEDOKR QR yUJmR H M

) RQM HDERINR Sy SUD D SO GRY GIERY GYBRAERY (R TXHXRQ UR (D 3URRXIIERUID* HBOCR ( WNER GHO DR
* RKRAR6XO 3* ( 06

) LIXWD 2VD/ \HYCGRH DV UIHWSRQGHRIMY VHVHOWNEP SUHMICRY DV FRP EDHQDFRU UnDHP  1XQo} HVH
WEEDBRVQD3* ( 0 6"

$ JUDQGH PDLRULD GRV DV
UHVSRQGHQWHYV GHFOD
VLGR SUHWHULGR D SDUD
WUDEDOKRYV HP UD]mR GD V
HQTXDQWR LQIRUPDUDP T
FHUWH]D GRV UHVSRQGH
HQWDQWR MilMWUHDVEPVHQW
SUHWHULGR HP IXQomR GH

) ROM HIERIDNR SlySUD D SOMYGRY AIERY GYIREERY QR TXHIMRJ UR QD 3URFXUBERID* HIDGR ( WBER GHO DR
* IRKRCR6XO 3* ( 06

) LIXWD 2VDV VWYARH DY WSRQGHMMY VH VHONEP GAVAUP ICOERVDY RX SBWHHDIEP DOXP D
GMVAUP LQDonRUWDADOD3* (0 6"

4XHVWLRQDGRYV VH Mi VH V&I
GLVFULPLQDGRYV DV RX VH S
DOJXPD GLVFULPLQDomR UD
Rv bV VHUYLGRUHV DV H
FRODERUDGRUHYV DV UHVSF
PDMRULWDULDPHQWH DILUP

HQTXDQWR DILUPDUD
FRQWUIULR

) ROM HDERIbnR SySUD D SDMY GRV @3ERY GYBRAERY (R TXHMRQ UR (D 3URRXUIBERID* HIBDGR ( WBER GH 0 DR
* RKRAR6XO 3* ( 06




&RPUHODVYMRLFLODWIKYUBWLWRDW|BIBIDAD OGDERIP® L QY PHGR
VHUYLGRUHnDRW H F RGHGDL F L) REDLVEAP | WVE B P D QV F L D&KUINORAUL
"&DPSDQKDp "3DOHVWUDMp H "(YHQWRUu DOFDQoDUDP FRP

YUXWD , QADAYDYGHLIXDGOGHWADO VHYGRUAV DV URVSRQGHIM/

) RQM HDERInR Sy SUD D SDMY GRY A@3ERY GYBRAERY (R TXHMRQ UR (D 3URRXUDERUID* HIBDCR ( WBER GH 0 DR
* RKRAR6XO 3* ( 06

3DUD GRV WDS/R QG KM XY @E QL RR VW LMXTDOD@RE RV V B GHRP
GLVVHUDP QmR WHU FHUWHI]D

YUXWD 2VDV VANMGRW DV IHWVSRQGHIMYFRMGHIP TXHKI HTXIGEUR pWFR GHOARCGD3* (- 0 6"

) RQM HDERInR Sy SUD D SO GRV ARV GYBREERY (R TXHIIRQ UR (D 3URRXWIIERUID* HBOGR ( WEER GH 0 DR
* RKRAR6XO 3* ( 06

6REDSHUFHSMWNUGRG B LV F UL PMWIREDR F X URSRHMHDQMALDXGIR0 m R
GLVFULPDSHEW® y® i DO DN K IVIHFD \R BSGURH V H GE VIF G R PH.@DXDNRW R
UHVSRQGHUDP QmR

























